
Funds Availability Policy 

NOTICE:  In accordance with 12 CFR 229, Availability of Funds and Collec�on of Checks (Regula�on CC), we 
need to inform you of our policy regarding your rights to draw funds against deposits you have made to any 
transac�on account at our ins�tu�on. Transac�on accounts are accounts that do not limit the number or types 
of withdrawals or transfers you may make. Our Funds Availability policy is outlined below. The Credit Union 
reserves the right to delay the availability of funds deposited to accounts that are not transac�on accounts for 
periods longer than those disclosed in this policy. 

YOU SHOULD KNOW THAT: 

Your Ability To Withdraw Funds 

Our policy is to generally make funds from your deposits available to you on the day of your deposit. The funds 
will be available for cash withdrawals and for payment on any checks you have wri�en. 

Please remember that even a�er we have made the funds available to you and you have withdrawn the funds, 
you are s�ll responsible for checks you deposit that are returned to us unpaid and for any other problems 
involving your deposit. 

DETERMINING THE AVAILABILITY OF A DEPOSIT. The day funds become available is determined by coun�ng 
business days from the day of your deposit. Every day is a business day except Saturdays, Sundays, and federal 
holidays. We offer several op�ons and/or channels to make a deposit, including in-person and electronically. 
The availability of funds may differ depending on the channel or op�on you select to make a deposit. If you 
make a deposit before our "cutoff �me" on a business day we are open, we will consider that day to be the day 
of your deposit for purposes of calcula�ng when your funds will become available. However, if you make a 
deposit a�er the cutoff �me, or on a day we are not open, we will consider that the deposit was made on the 
next business day we are open.

Our cutoff �mes vary from branch to branch and by channel. The earliest cutoff �me at any of our branches is 
5:00 p.m. (EST). Deposits you send by mail are considered deposited on the business day it arrives if it arrives 
by the cutoff �me at the branch of deposit. In all cases, availability of any deposit assumes that a requested 
withdrawal will not overdraw the account.

IMMEDIATE AVAILABILITY FOR CERTAIN ITEMS. The following types of deposits will usually be available for 
withdrawal immediately if deposited in person to an employee of ours: 

LONGER DELAYS MAY APPLY 

In some cases, involving paper checks, we will not make all of the funds that you deposit available to you as 
provided above. The first $275 of your deposits, however, will generally be available no later than the first 
business day a�er the day of deposit, and usually immediately. If we are not going to make all of the funds 

Cash; 
U.S. Treasury checks;
U.S. Postal Service Money Orders;
Federal Reserve Bank and Federal Home Loan Bank checks;
State and local government checks;
Cashier’s, Cer�fied, or Teller’s checks;
Checks drawn on our ins�tu�on;
The first $275 from the aggregate of all other deposits made on any given day;
Electronic payments including a) an incoming wire transfer received by 4:00 p.m. EST b) an ACH credit 
when CPM has received both payment in collected funds and informa�on on the account and the amount 
to be credited.



from your deposit available on the first business day, we will no�fy you at the �me you make your deposit; or 
soon a�er as reasonably prac�cal. We will also tell you when the funds will be available. If your deposit is not 
made directly to one of our employees or if we decide to take this ac�on a�er you have le� the premises, we 
will mail you the no�ce by the day a�er we receive your deposit. If you will need the funds from a deposit right 
away, you should ask us when the funds will be available. 

Safeguard Excep�ons. In addi�on, funds you deposit by check may be delayed for a longer period under the 
following circumstances:

We will no�fy you if we delay your ability to withdraw funds for any of these reasons, and we will tell you 
when the funds will be available. They will generally be available no later than the seventh business day a�er 
the day of your deposit. 

Special rules for new accounts. If you are a new member, the following special rules may apply during the first 
30 days the account is open. Funds from electronic payments (wire transfer and ACH credits) to your account 
are available on the day we receive the deposit. Funds from deposits of cash and the first $6,725 of a day’s 
total deposits of U.S. Treasury checks, U.S. Postal money orders, Federal Reserve Bank and Federal Home Loan 
Bank checks, state or local government checks, and checks drawn on CPM accounts are available no later than 
the first business day a�er the day of your deposit if the deposit meets certain condi�ons.  For example, the 
checks must be payable to you and deposited in person to one of our employees. The excess over $6,725 is 
available by the fi�h business day a�er the day of your deposit. If your deposit of these checks (other than a 
U.S. Treasury check) is not made in person to one of our employees, the first $6,725 will not be available un�l 
the second business day a�er the day of deposit. Funds from all other check deposits are generally available by 
the fi�h business day a�er the day of your deposit. However, we may place longer holds on certain items for 
other reasons, such as large deposits (see Longer Delays May Apply above). 

IMMEDIATE AVAILABILITY FOR MOST OTHER ITEMS. Our general availability policy for items not listed in the 
prior sec�on is to make funds available to you immediately / on the first business day a�er the day of deposit. 
We generally make some por�on of a day’s deposits available for withdrawal immediately. See the previous 
sec�on for the types and amounts of deposits that are available immediately. 

We believe a check you deposit will not be paid. 
You deposit checks totaling more than $6,725 on any one day. 
You redeposit a check that has been returned unpaid. 
You have overdrawn your account repeatedly in the last six months. 
There is an emergency, such as failure of computer or communica�ons equipment. 


